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FBDI� TUVEFOU� UP� CF� DVSJPVT� BOE� TFMG�

DPOGJEFOU� MFBSOFST
�XJUI� B� CSPBE� BOE� EFFQ

LOPXMFEHF�CBTF
�BOE�QBTTJPO�GPS�MFBSOJOH�

FBDI� TUVEFOU� UP� EFWFMPQ� BO� BHF�

BQQSPQSJBUF� WBMVFT
� CFMJFG� BOE� FUIJDBM

TZTUFN�JOGPSNFE�CZ�UIF�"OHMJDBO�BQQSPBDI

UP�$ISJTUJBOJUZ�

*U� JT� B� XPOEFSGVM� QSJWJMFHF� UIBU� QBSFOUT� BOE

HVBSEJBOT�HJWF� UP�VT�CZ�BMMPXJOH�VT� UP�QBSUOFS

XJUI� UIFN� JO� OVSUVSJOH� BOE� FEVDBUJOH� UIFJS

DIJMESFO��5IF�TUVEFOUT�BSF�BU�UIF�IFBSU�PG�BMM�XF

EP� BU� #JTIPQ� 5ZSSFMM� "OHMJDBO� $PMMFHF�� &BDI

ZFBS� XF� SFKPJDF� BU� UIF� HBJOT� UIF� TUVEFOUT� BSF

NBLJOH� JO� UIFJS� LOPXMFEHF� BOE� VOEFSTUBOEJOH

PG�UIFJS�XPSME��8F�LOPX�UIBU�XF�BSF�QSFQBSJOH

UIFN�GPS�MJGF�BOE�XPSL�JO�B�XPSME�UIBU�XF�BSF�BMM

TUJMM�JNBHJOJOH�

#JTIPQ� 5ZSSFMM� JT� POF� PG� GPVS� TDIPPMT� UIBU� UIF

"OHMJDBO� %JPDFTF� PG� /FXDBTUMF� JT� QSPVE� UP

PQFSBUF� JO� UIF�$FOUSBM� $PBTU
� )VOUFS� BOE�.JE

$PBTU�3FHJPOT�PG�/48
�UISPVHI�UIF�/FXDBTUMF

"OHMJDBO�4DIPPMT�$PSQPSBUJPO�	/"4$
�

8F�BMM�LOPX�UIBU������XBT�B�EFNBOEJOH�ZFBS�

#JTIPQ� 5ZSSFMM� "OHMJDBO� $PMMFHF� QSPWJEFE� BO

FYDFQUJPOBM� SFTQPOTF� UP� TUVEFOUT� BOE� GBNJMJFT

EVSJOH� UIF� $07*%��� QBOEFNJD� XJUI� TUBGG

XPSLJOH�RVJDLMZ�XJUI�GBNJMJFT�UP�QSPWJEF�PO�MJOF

MFBSOJOH�BOE�TUVEFOU�TVQQPSU��8F�BSF�QSPVE�PG

UIF� SFTJMJFODF� EFNPOTUSBUFE� UISPVHIPVU� UIF

TDIPPM�DPNNVOJUZ�BOE�UIF�DBSF�TIPXO�UP�POF

BOPUIFS��

5IF� "OHMJDBO� %JPDFTF� PG� /FXDBTUMF
� XJUI� UIF

BTTJTUBODF� PG� UIF� /"4$� #PBSE
� XBT� BCMF� UP

SFWJFX� UIF� TUSBUFHJD� EJSFDUJPOT� GPS� JUT� XPSL� JO

UIF� SFHJPO�� 5IJT� SFTVMUFE� JO� B� TUSPOH

DPNNJUNFOU� UP� UIF� GPMMPXJOH� PVUDPNFT� GPS

"OHMJDBO�FEVDBUJPO�

FBDI� TUVEFOU� UP� BDIJFWF� UIFJS� NBYJNVN

QFSTPOBM
� BDBEFNJD
� TQPSUJOH
� DSFBUJWF� BOE

DVMUVSBM�QPUFOUJBM�

QBSFOUT�BOE�DBSF�HJWFST� UP�BDUJWFMZ�TVQQPSU

UIF� FEVDBUJPO� BOE� EFWFMPQNFOU� PG� UIFJS

DIJME��BOE

QBSFOUT�BOE�DBSF�HJWFST�UP�IBWF�DPOGJEFODF

JO� UIFJS� DIJMENT� TBGFUZ
� XFMMCFJOH� BOE

FEVDBUJPOBM�EFWFMPQNFOU��

5IF� /"4$� BOE� UIF� TDIPPM� IBWF� CFHVO� UIF

QSPDFTT� PG� SFWJFXJOH� UIF� FEVDBUJPO� QSBDUJDF

BOE� TUVEFOU� BDIJFWFNFOUT� UP� JEFOUJGZ� BSFBT�PG

JNQSPWFNFOU�� "� LFZ� SFTPVSDF� XIJDI� JT� CFJOH

VTFE� QSPHSFTTJWFMZ� JO� FBDI� TDIPPM� JT� UIF� "*4

1FSTQFDUJWF�4VSWFZ�

%VSJOH�����
�UIF�/"4$�BT�QBSU�PG�UIF�"OHMJDBO

%JPDFTF� PG� /FXDBTUMF� NPWFE� JOUP� B� DMPTFS

XPSLJOH� BSSBOHFNFOU� XJUI� "OHMJDBO� $BSF� BOE

UIF�4BNBSJUBOT��"�DMPTFS� BMJHONFOU�XJUI� UIFTF

BHFODJFT�XJMM�BMMPX�UIF�TDIPPMT�UP�CFOFGJU�GSPN

TIBSFE� DPSQPSBUF� SFTPVSDJOH�� 5IJT� BQQSPBDI

XJMM� QSPWJEF� GPS� JNQSPWFE� BTTFU� NBOBHFNFOU


CFUUFS� GJOBODJBM� TVQQPSU
� JNQSPWFE� JOGPSNBUJPO

UFDIOPMPHZ� PVUDPNFT
� BOE� UIF� CFOFGJU� PG

BDDFTT� UP� DPSQPSBUF� SJTL� NBOBHFNFOU

QMBOOJOH��5IJT�TVQQPSU�XJMM�BMMPX�1SJODJQBMT�BOE

TFOJPS� TUBGG� UP� FOIBODF� UIFJS� GPDVT� PO

FEVDBUJPOBM� FYDFMMFODF�� 4USJOHFOU� QSPDFTTFT

BSF� JO� QMBDF� UP� FOTVSF� DPNQMJBODF� XJUI� PVS

GVOEJOH�SFTQPOTJCJMJUJFT�

&BDI�PG�PVS�4DIPPM�1SJODJQBMT�DBSSJFT�TJHOJGJDBOU

SFTQPOTJCJMJUZ� GPS� UIFJS� TDIPPM�� 5IFZ� BSF

SFTQPOTJCMF� UP� UIF� #PBSE� UISPVHI� UIF� 4DIPPM

$PVODJM�GPS�UIF�JNQMFNFOUBUJPO�PG�UIF�4DIPPMNT

TUSBUFHJD� QMBO
� UIF� JNQMFNFOUBUJPO� PG� QPMJDZ

BOE� HPWFSOBODF� EFDJTJPOT
� BOE� UIF� HFOFSBM

BENJOJTUSBUJPO� BOE� EBJMZ� PQFSBUJPO� PG� UIF

4DIPPM��
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8F�MPPL�UP�FBDI�1SJODJQBM�UP�CF�BO�PVUTUBOEJOH

FEVDBUJPOBM�MFBEFS�BOE
�BT�GBJUI�CBTFE�TDIPPMT


UIFZ�BMTP�IBWF�UIF�SFTQPOTJCJMJUZ�UP�TFSWF�BT�UIF

TQJSJUVBM� MFBEFS�� *O�����
�XF�TFF�DIBOHF� JO� UIF

MFBEFSTIJQ� PG� UXP� PG� PVS� TDIPPMT� EVF� UP

SFUJSFNFOU� PG� UIF� DVSSFOU� 1SJODJQBM�� 5IFSF� XJMM

CF� B� GVSUIFS� DIBOHF� JO� ����
� BMTP� EVF� UP

SFUJSFNFOU�

'VOEJOH� UIF� EBZ�UP�EBZ� PQFSBUJPOT� PG� PVS

TDIPPMT�BOE�UIF�GVUVSF�JOGSBTUSVDUVSF�OFFET�IBT

BMTP� CFFO� B� GPDVT� PG� UIF� /"4$�� &BDI� PG� PVS

TDIPPMT� QBSUJDJQBUF� JO� UIF� "VTUSBMJBO

(PWFSONFOU�T� $BQJUBM� (SBOUT� 1SPHSBN� 	$(1


BOE� UIF� /48� (PWFSONFOUNT� #VJMEJOH� (SBOUT

"TTJTUBODF� 4DIFNF� 	#("4
�� 4FWFSBM� FYDJUJOH

QSPKFDUT� BSF� DVSSFOUMZ� VOEFSXBZ� BT� B� SFTVMU� PG

UIJT�GVOEJOH�

5IF� #PBSE� JT� BQQSFDJBUJWF� PG� UIF� TVCTUBOUJBM

GVOEJOH� SFDFJWFE� GSPN� CPUI� UIF� 4UBUF� BOE

'FEFSBM� (PWFSONFOU� BOE� SFDPHOJTFT� UIF

GVOEBNFOUBM� JNQPSUBODF� PG� UIF� 4DIPPMJOH

3FTPVSDF� 4UBOEBSE� JO� FOTVSJOH� FRVJUBCMF

FEVDBUJPO� GVOEJOH� BDSPTT� UIF� OBUJPO�� 0VS

GVOEJOH� JT� BMTP� EFQFOEFOU� PG� UIF� QBZNFOU� PG

TDIPPM�GFFT�CZ�GBNJMJFT��5IF�#PBSE� JT� GPDVTTFE

PO�FOTVSJOH�UIFTF�NPOJFT�BSF�VUJMJTFE�UP�EFMJWFS

PO� TUSPOH� FEVDBUJPOBM� PVUDPNFT
� HPPE

QBTUPSBM�DBSF�BOE�UIF�EFWFMPQNFOU�PG�TUVEFOUT

JOUP�CFDPNJOH�BMM�UIBU�UIFZ�DBO�CF��BMM�UIBU�(PE

TFFLT� UIFN� UP� CF�� 8F� BSF� HSBUFGVM� GPS

HFOFSPTJUZ� PG� NBOZ� QFPQMF
� JODMVEJOH� QBSFOUT

BOE� GSJFOET
� JO� HFOFSPVTMZ� TVQQPSUJOH� TDIPPM

EFWFMPQNFOUT�

8F�DPOUJOVFE�PVS�XPSL�UP�EFWFMPQ�B�3FMJHJPVT

&EVDBUJPO� DVSSJDVMVN� XIJDI� CVJMET� PO� PVS

DPNNJUNFOU� UP� JODMVTJWJUZ�BOE�PGGFST�TUVEFOUT

BO� FOHBHJOH� FYQPTVSF� UP� UIF� $ISJTUJBO� GBJUI

XIJDI� JOTQJSFE� UIF� GPSNBUJPO� PG� UIF� TDIPPM�

5IJT� DVSSJDVMVN� SFDPHOJTFT� UIF� EJWFSTF

CBDLHSPVOE� PG� UIF� TUVEFOU� DPNNVOJUZ� BOE

MPPLT� UP� BTTJTU� TUVEFOUT� JO� EFWFMPQ� UIFJS

VOEFSTUBOEJOH� PG� PUIFS� XPSME� SFMJHJPOT


QIJMPTPQIZ� BOE� FUIJDT� BT� XFMM� BT� QSPWJEJOH

HPPE� LOPXMFEHF� PG� UIF� $ISJTUJBO� GBJUI�� 8F

IBWF�CFFO�BTTJTUFE�JO�UIJT�XPSL�CZ�UIF�"OHMJDBO

$IVSDI� JO� 4PVUIFSO� 2VFFOTMBOE� BOE� UIF

8FTUFSO� "VTUSBMJBO� "OHMJDBO� 4DIPPMT

$PNNJTTJPO�

5IF� FEVDBUJPOBM� FOEFBWPVS� JOWPMWFT� NBOZ

QFPQMF�� 0VS� XPSL� JT� GPDVTTFE� BSPVOE

EFMJWFSJOH�HSFBU�PVUDPNFT�GPS�PVS�TUVEFOUT��0O

CFIBMG�PG� UIF�#PBSE
� *�FYQSFTT�HSBUJUVEF� GPS�BMM

XF� XFSF� BCMF� UP� BDIJFWF� JO� ����� BOE� MPPL

GPSXBSE� UP� B� WFSZ� QPTJUJWF� GVUVSF� BU� #JTIPQ

5ZSSFMM�"OHMJDBO�$PMMFHF�

5IF�3U�3FW�%S�1FUFS�4UVBSU

"OHMJDBO�#JTIPQ�PG�/FXDBTUMF

4DIPPM�1SFTJEFOU
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5IF�#JTIPQ�5ZSSFMM�"OHMJDBO�$PMMFHF�NJTTJPO� JT

JOTQJSFE� CZ� HPTQFM� WBMVFT� FOTVSJOH� UIBU

PQQPSUVOJUJFT� BSF� QSPWJEFE� GPS� BMM� JO� PVS

DPNNVOJUZ�UP�GMPVSJTI�VOEFS�(PENT�(SBDF��

"T� BO� "OHMJDBO� TDIPPM� XF� OVSUVSF� B� IJHI

SFTQFDU� GPS� JOUFMMFDUVBM� FOEFBWPVS
� BQQSFDJBUF

EJWFSTJUZ� BOE� BSF� DPNNJUUFE� UP� USBEJUJPO� BOE

EJHOJUZ�XJUIJO�TDIPPM�MJGF��8F�GPDVT�PO�QBTUPSBM

DBSF� BOE� XFMMCFJOH� GPS� BMM� NFNCFST� PG� PVS

DPNNVOJUZ� BOE� MFBE� PVS� TUVEFOUT� UP� TFSWF

PUIFST��

8JUIJO� PVS� DPMMFHF� MFBSOJOH� DPNNVOJUZ

TUVEFOUT� BSF� FODPVSBHFE� UP� CF� DVSJPVT� BOE

TFMG�DPOGJEFOU� MFBSOFST
�XJUI�B�CSPBE�BOE�EFFQ

LOPXMFEHF�CBTF�BOE�B�QBTTJPO�GPS�MFBSOJOH��

4UVEFOUT� XJMM� EFWFMPQ� BO� BHF�BQQSPQSJBUF

WBMVFT
� CFMJFG� BOE� FUIJDBM� TZTUFN� JOGPSNFE� CZ

UIF� "OHMJDBO� BQQSPBDI� UP� $ISJTUJBOJUZ� BOE

BDIJFWF� UIFJS� NBYJNVN� QFSTPOBM
� BDBEFNJD


TQPSUJOH
�DSFBUJWF�BOE�DVMUVSBM�QPUFOUJBM�

8F� FODPVSBHF� QBSFOUT� BOE� DBSFHJWFST� UP

BDUJWFMZ� TVQQPSU� UIF� FEVDBUJPO� BOE

EFWFMPQNFOU� PG� UIFJS� DIJME� BOE� UP� IBWF

DPOGJEFODF�JO�UIFJS�DIJMENT�TBGFUZ
�XFMMCFJOH�BOE

FEVDBUJPOBM�EFWFMPQNFOU�

*O�����
�PVS�DPNNVOJUZ�PG�MFBSOFST�SFTQPOEFE

XJUI�EJMJHFODF�BOE�DBSF�GPS�POF�BOPUIFS�BT�UIF

JNQBDU� PG� UIF� HMPCBM� QBOEFNJD� CFHBO� UP

DPOUSPM� PVS� EBJMZ� MJGF� UPHFUIFS�� 5FBDIFST� BOE

TUVEFOUT�RVJDLMZ�FOHBHFE�XJUI�POMJOF� MFBSOJOH


BOE� BU� UIF� EJSFDUJPO� PG� TUBUF� BOE� GFEFSBM

HPWFSONFOU�IFBMUI�QSPGFTTJPOBMT
�DMFBOJOH�BOE

QIZTJDBM�EJTUBODJOH�CFDBNF�UIF�OFX�OPSNBM�

5FBDIFST� UBVHIU� UIFJS� EBJMZ� UJNFUBCMFE

MFTTPOT� GSPN�IPNF� GPS� BSPVOE����� TUVEFOUT

EVSJOH� UIF� 5FSN� �� MPDLEPXO� QFSJPE
� XIJMF

UIF� QSJNBSZ� TDIPPM� SFNBJOFE� PQFO� GPS� B

TNBMM� OVNCFS� PG� WVMOFSBCMF� DIJMESFO� PG

FTTFOUJBM�XPSLFST��

#JTIPQ�5ZSSFMM�UFBDIFST�EFNPOTUSBUFE�UIFJS�*5

DBQBCJMJUJFT
�BEBQUJOH� UP�POMJOF� UFBDIJOH�XJUI

FBTF
� FOTVSJOH� UIBU� MFTTPOT� DPOUJOVFE� GSPN

IPNF� BOE� TUVEFOUNT� MFBSOJOH� PQQPSUVOJUJFT

XFSF�OPU�DPNQSPNJTFE��

$FSUBJOMZ
� UIF� IJHIMZ� QSPGFTTJPOBM� XBZ� JO

XIJDI� UFBDIFST� BEBQUFE� UIFJS� UFDIOPMPHZ

TLJMMT� EVSJOH� UIF� FBSMZ� EBZT� PG� UIF� QBOEFNJD

XBT� FWJEFOU� UP� BMM�� 1PTU� QBOEFNJD
� UFBDIFST

IBWF� IBE� UIF� PQQPSUVOJUZ� UP� VTF� B� CMFOE� PG

UIFTF� OFX� UFBDIJOH� NFUIPET� UP� UIF� CFTU

BEWBOUBHF� UP� QFSTPOBMJTF� UIF� PQUJNVN

MFBSOJOH�FOWJSPONFOU�GPS�UIFJS�TUVEFOUT��

4DIPPM� BTTFNCMJFT� BOE� DFSFNPOJFT� IBWF

CFFO�IFME�POMJOF� JODMVEJOH�QBSFOUT�XIFSFWFS

QPTTJCMF�� 4UVEFOU� FYIJCJUJPOT� PG� UIF� QSPKFDUT

BTTPDJBUFE� XJUI� UIF� %FFQ� -FBSOJOH� QSPHSBN

XFSF�QPTUFE�POMJOF�BOE� UIF�ZFBS�DVMNJOBUFE

XJUI� BO� FYDFMMFOU� 7JTVBM� "SU� &YIJCJUJPO


TIPXDBTJOH� TUVEFOUT�XPSL� GSPN� UIF� QSJNBSZ

BOE�TFDPOEBSZ�ZFBST��

4FOJPS� TDIPPM� TUVEFOUT� FOKPZFE� UIF

PQQPSUVOJUZ� UP� CF� NPSF� TFMG�SFMJBOU� MFBSOFST

BT� UIFZ� QSFQBSFE� GPS� UFSUJBSZ� FEVDBUJPO� JO

VOJWFSTJUZ� PS� 5"'&� $PMMFHFT�� 5IFJS� EJMJHFODF

XBT� SFXBSEFE� XJUI� TFWFOUZ� QFSDFOU� PG� UIF

:FBS����DPIPSU�PGGFSFE�VOJWFSTJUZ�QMBDFT�QSJPS

UP�BOE�GPMMPXJOH�UIF�)4$�FYBNJOBUJPOT�
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8F� UIBOL� UIFTF� HSBEVBUFT� GPS� CFJOH

FYDFQUJPOBM� SPMF�NPEFMT� GPS� ZPVOHFS� TUVEFOUT

UISPVHIPVU� UIF� TDIPPM� ZFBS
� UISPVHI� UIFJS

SFTQFDUGVM�CFIBWJPVS
�QPTJUJWJUZ
�BOE�UIF�FOFSHZ

UIFZ�CSJOH�UP�TDIPPM�MJGF��

0VS� DVSSJDVMVN� EFWFMPQNFOU� BOE� UFBDIFS

USBJOJOH� DPOUJOVFE� UISPVHIPVU� UIF� ZFBS� BT� UIF

BWBJMBCJMJUZ� PG� POMJOF� DPOGFSFODFT� HSFX� BOE

PQQPSUVOJUJFT
� QSFWJPVTMZ� BXBZ� GSPN� TDIPPM


CFDBNF� NPSF� BDDFTTJCMF�� 8F� DPOUJOVFE� PVS

TUSPOH� GPDVT� PO� MJUFSBDZ� BOE� OVNFSBDZ

UPHFUIFS�XJUI� UIF� JNQMFNFOUBUJPO�PG� UIF�/FX

1FEBHPHJFT� GPS� %FFQ� -FBSOJOH� UFBDIJOH

NFUIPE� GPS� UIF� EFMJWFSZ� PG� UIF� "VTUSBMJBO

$VSSJDVMVN� UP� :FBS� ���� *OJUJBUJWFT� LOPXO� UP

JNQSPWF�TUVEFOU� GPDVT�BOE� MFBSOJOH�PVUDPNFT

UISPVHI� USBOTQBSFODZ
� VTJOH� UIF� -FBSOJOH

"OBMZUJDT� QSPHSBN� BOE� TQFDJGJDBMMZ� UIF� NJEEMF

TDIPPM� .BUIT� 1BUIXBZT� QSPHSBN
� XFSF� BMTP

JNQMFNFOUFE� UP� TUSFOHUIFO� PVS� BDBEFNJD

QSPHSBN��

0VS� QBTUPSBM� DBSF� QSPHSBN� BDUJWJUJFT� GPDVTFE

PO�UIF��:PV�$BO�%P�*U��QSPHSBN�JO�QSJNBSZ�BOE

1PTJUJWF� &EVDBUJPO� QSPHSBNT� JO� TFDPOEBSZ�

5ISPVHIPVU� ����
� BMM� JO� PVS� DPNNVOJUZ

QBVTFE� UP�CF� SFNJOEFE�PG� UIF� UISFF�FMFNFOUT

VOEFSQJOOJOH� QFSTPOBM� SFTJMJFODF� JO� UJNFT� PG

VODFSUBJOUZ�UISPVHI�UIF�EBJMZ�QSBDUJDF�FNQBUIZ


HSBUJUVEF�BOE�NJOEGVMOFTT��5P�DPNQMJNFOU�UIF

XFMMCFJOH�GPDVT
�VQPO�SFUVSOJOH�UP�TDIPPM�BGUFS

MPDLEPXO
� PVS� $PMMFHF� :PVUI� 8PSLFS

JOUSPEVDFE�DIJMESFO�UP�BO�JOWJUJOH�BOE�QFBDFGVM

TQBDF� GPS� SFGMFDUJPO� BOE� UIF� QSBDUJDF� PG

NJOEGVMOFTT��0VS�$IBQFM�XBT�USBOTGPSNFE�XJUI

DBOEMF� MJU� QSBZFS� TQBDFT� FODPVSBHJOH� UIFN� UP

QBVTF�BU�FBDI�TUBUJPO�GPS�SFGMFDUJPO��

"CPWF� BMM
� UIF� QBOEFNJD� FYQFSJFODF� CSPVHIU

JOUP�GPDVT�UIF�JNQPSUBODF�PG�TPDJBM
�FNPUJPOBM

MFBSOJOH�GPS�DIJMESFO�BOE�ZPVOH�QFPQMF��

5IF� #JTIPQ� 5ZSSFMM� QBTUPSBM� BQQSPBDI� UP

MFBSOJOH� BOE� PVS� TVQQPSUJWF� FOWJSPONFOU� XBT

DPNQMJNFOUFE� CZ� UIF� FOHBHFNFOU� PG� UIF

$PMMFHF� QTZDIPMPHJTU�� 4UVEFOU� XFMMCFJOH

JOJUJBUJWFT� IBWF� JODMVEFE� JOUFSOBM� BOE� FYUFSOBM

TVSWFZT�BOE�B�XFFLMZ�TUVEFOU�DIFDL�JO�UP�UIFJS

MFBSOJOH�QSPGJMF�BT�UIFZ�QBVTF�UP�OPUF�IPX�UIFZ

BSF�GFFMJOH��

8F� BSF� JOEFCUFE� UP� PVS� $PMMFHF� $PVODJM� GPS

UIFJS� TVQQPSU� BOE� HVJEBODF� UISPVHIPVU� UIF

ZFBS� MFE� CZ� UIF� $IBJS
� UIF� 3JHIU� 3FWFSFOE� %S

1FUFS�4UVBSU� BOE�#JTIPQ�PG�/FXDBTUMF��&BSMZ� JO

UIF� ZFBS� $PVODJM� XPSLFE� PO� UIF� TUSBUFHJD

EJSFDUJPO� GPS� UIF� TDIPPM� GPMMPXJOH� GFFECBDL

QSPWJEFE�CZ�UIF�.D$SJOEMF�%FNPHSBQIJD�4UVEZ

GPS� PVS� DBUDINFOU� BSFB� BOE� UIF� CJBOOVBM

1FSTQFDUJWFT� 4BUJTGBDUJPO� 4VSWFZT� GSPN� PVS

TUBLFIPMEFST�

4USBUFHJD�%JSFDUJPOT�GPS�UIF�ZFBS
�TFU�QSJPS�UP�UIF

$07*%���� 1BOEFNJD� SFTUSJDUJPOT
� XFSF�NPTUMZ

BCMF� UP� CF� JOTUJHBUFE
� TBWF� GPS� UIPTF� XIJDI

SFRVJSFE�FYDVSTJPOT�PGG�DBNQVT��"�TVNNBSZ�PG

UIFTF�IBT�CFFO�UBCMFE�FMTFXIFSF�JO�UIJT�SFQPSU��

5IF� $PMMFHF� -FBEFSTIJQ� 5FBN� MFE� UIF

DPNNVOJUZ� XJUI� WJTJPO� BOE� FOFSHZ�� 5IF

QBOEFNJD�ZFBS�XBT�GJMMFE�XJUI�CPUI�DIBMMFOHFT

BOE� PQQPSUVOJUJFT�� � 8F� BSF� HSBUFGVM� GPS� UIF

BDDPNQMJTINFOUT� PG� PVS� UFBN� BT� UIFZ� IBWF

TUSFOHUIFOFE� UIF� $PMMFHF� MFBSOJOH� QSPHSBNT

BOE�TIPXO�B�EFFQ�DPNNJUNFOU�UP�UIF�XFMGBSF

PG�PVS� UFBDIFST� BOE� TUVEFOUT��8F�DPOUJOVF� UP

XPSL� UP� FOTVSF� UIBU� UIF� $PMMFHF� SFNBJOT

GBJUIGVM� UP� JUT� WJTJPO
� FODPVSBHJOH� TUVEFOUT� UP

GMPVSJTI�BOE�P4FJ[F�UIF�%BZQ�

4V[BOOF�#BJO
.�&%�
�.�$633*$456%*&4�
�#�&%�
�

'"*$%
�'"$&-�	2
�



8FMM
� XIBU� B� ZFBS� ����� IBT� CFFO�� 8F� XPVME

MJLF� UP� DPOHSBUVMBUF� UIF� FOUJSF� DPMMFHF

DPNNVOJUZ� PO� JUT� PVUTUBOEJOH� FGGPSUT

UISPVHIPVU� UIJT� ZFBS� GVMM� PG� EJTSVQUJPOT� BOE

VOQSFDFEFOUFE�FWFOUT�

%FTQJUF� BMM� UIF� DIBMMFOHFT� UIBU� IBWF� CFFO

UISPXO�PVS�XBZ�EVF�UP�$07*%���
�UIF�$PMMFHF

BEBQUFE� RVJDLMZ� XJUI� POMJOF� MFBSOJOH� BOE

GPSUVOBUFMZ� PVS� MFBSOJOH� QFSTJTUFE� JO� OFX� BOE

JOOPWBUJWF� XBZT�� � 8F� BSF� TP� QSPVE� PG

FWFSZPOFNT� FGGPSUT
� EJMJHFODF� BOE� SFTJMJFODF

TIPXO�UISPVHIPVU�UIF�QBOEFNJD�

8F� XPVME� MJLF� UP� UIBOL� .S� (BSEJOFS� GPS

PQFSBUJOH�PVS�POMJOF� QMBUGPSNT� BOE� DPOTUBOUMZ

BEKVTUJOH� UIFN
� UP� BMMPX� PVS� DMBTTFT� UP� HP

BIFBE��5IBOL�ZPV�UP�UIF�UFBDIFST�XIP
�EFTQJUF

BMM�UIF�PEET
�USBOTGPSNFE�UIF�XBZ�UIFZ�UFBDI�TP

TUVEFOUT� XFSF� VOBGGFDUFE�� 4P� XFMM� EPOF� UP

FWFSZ� TUVEFOU
� UFBDIFS� BOE� NFNCFS� PG� UIF

$PMMFHF�DPNNVOJUZ�PO�DPNQMFUJOH�POF�PG�UIF

IBSEFTU�ZFBST�PG�TDIPPMJOH�UP�FWFS�FYJTU�

8F�GFFM�BT�UIPVHI�UIF�$PMMFHF�IBT�FRVJQQFE�VT

XJUI�FWFSZUIJOH�XF�OFFE�UP�HP�PVU�BOE�NBLF�B

EJGGFSFODF�� 8FNSF� UIBOLGVM� GPS� FBDI� BOE� FWFSZ

JOEJWJEVBM� UIBU� IBT� TIBQFE�XIP�XF� BSF� UPEBZ


XIFUIFS� ZPV� IBWF� UBVHIU� VT� JO� B� DMBTTSPPN


FODPVSBHFE� VT� PO� B� TQPSUJOH� GJFME
� PS� TUPPE

CFTJEF�VT�BT�B�TUVEFOU�UISPVHIPVU�PVS�KPVSOFZ�

#JTIPQ� 5ZSSFMM� IBT�NBEF� BO� JOEFMJCMF�NBSL� PO

PVS� MJWFT� UIBU�XJMM�OFWFS� GBEF�� � 5IF� MFHBDZ� UIBU

XF� XBOU� UP� MFBWF� PVS� GFMMPX� TUVEFOUT
� JT� UP

NBLF� UIF� NPTU� PG� FWFSZ� PQQPSUVOJUZ� IFSF� BU

TDIPPM�

"�.FTTBHF�GSPN�UIF�$PMMFHF�$BQUBJOT
	"O� FYDFSQU� GSPN� UIF� $BQUBJOT�� "EESFTT� BU� 4QFFDI

%BZ�����


5IF�EBZT�BOE�ZFBST�GMZ�TP�GBTU�BOE�ZPV�XBOU�UP

CF� BCMF� UP� MPPL� CBDL� PWFS� ZPVS� ��� ZFBST� BOE

GFFM� QSPVE� PG� FWFSZUIJOH� ZPVNWF� BDIJFWFE
� OPU

BU�BMM�UIF�UIJOHT�ZPV�XJTI�ZPV�IBE�EPOF��4P
�XF

FODPVSBHF� FWFSZ� TUVEFOU� BOE� UFBDIFS� UP� USZ

OFX� UIJOHT� JO� UIF� DMBTTSPPN
� PO� UIF� TQPSUJOH

GJFME
�PO�B� TUBHF�PS� JO�B�NVTJD� SPPN
�CFDBVTF

PGUFO�JUNT�UIF�PQQPSUVOJUJFT�UIBU�BSF�PVUTJEF�ZPVS

DPNGPSU� [POF
� UIBU� CSJOH� UIF� HSFBUFTU� SFXBSE

BOE�TIBQF�XIP�ZPV�CFDPNF�

*O�FWFSZ�TQFFDI�BT�$PMMFHF�$BQUBJOT
�XF�IBWF

JODMVEFE�B�.JDIBFM�+PSEBO�RVPUF
�TP�IFSFNT�PVS

WFSZ�MBTU�POF��

P/PUIJOH� PG� WBMVF� DPNFT� XJUIPVU� CFJOH

FBSOFEQ��

4P
�XF�FODPVSBHF�ZPV�UP�IBWF�CJH�ESFBNT�BOE

XPSL�IBSE�UP�NBLF�UIFN�ZPVS�SFBMJUZ��

5IFSF� BSF� NBOZ� QFPQMF� UP� UIBOL� GPS� UIJT

XPOEFSGVM�BOE�TVDDFTTGVM�ZFBS���5P�UIF�DPMMFHF

FYFDVUJWF
� UIBOL� ZPV� GPS� BMM� ZPVS� IBSE� XPSL

CFIJOE� UIF� TDFOFT� UP� LFFQ� UIF� TDIPPM

PQFSBUJOH� TNPPUIMZ�� � 5P� UIF� UFBDIFST
� UIBOL

ZPV� GPS� NPUJWBUJOH� VT
� GJMMJOH� PVS� NJOET� XJUI

LOPXMFEHF� BOE� FODPVSBHJOH� VT� UP� CF� CFUUFS

QFPQMF��5P�PVS�QBSFOUT
�UIBOL�ZPV�GPS�DIPPTJOH

UIJT� BNB[JOH� $PMMFHF� GPS� VT�� 5P� UIF� TUVEFOUT


UIBOL� ZPV� GPS� TUJDLJOH� TUSPOH
� JUNT� CFFO� B

SPMMFSDPBTUFS� PG� B� ZFBS� BOE� XF� BMM� NBEF� JU

UISPVHI��

�� #*4)01�5:33&--�"/(-*$"/�$0--&(&�]�"//6"-�3&1035�����

+PSKB�4UFXBSETPO�BOE�.BUUIFX�&TUBMM



��

1BSFOU�BOE�4UVEFOU�4BUJTGBDUJPO

��#*4)01�5:33&--�"/(-*$"/�$0--&(&�]�"//6"-�3&1035�����

#JTIPQ��5ZSSFMM��"OHMJDBO��$PMMFHF��JT�DPNNJUUFE��

UP�MJTUFOJOH� � UP� � UIF� � WJFXT� � BOE� � FYQFDUBUJPOT

GSPN�JUT�LFZ�TUBLFIPMEFST��5IJT�GFFECBDL�HSFBUMZ

BTTJTUT� UIF� $PMMFHF� XJUI� JUT� PQFSBUJPOBM� BOE

TUSBUFHJD� �QMBOOJOH� � BOE� � JUT� � EFUFSNJOBUJPO� UP�

�DPOUJOVBMMZ� JNQSPWF�UIF�RVBMJUZ�PG�FEVDBUJPOBM

FYQFSJFODF��PGGFSFE��UP�UIF�TUVEFOUT�

*O� ����
� BMM� GBNJMJFT� MFBWJOH� UIF� $PMMFHF� XFSF

TVSWFZFE� UP� DBQUVSF� JOGPSNBUJPO� BCPVU� XIZ

GBNJMJFT�MFBWF�UIF�$PMMFHF��5IJT�EBUB�JT�VTFE�CZ

UIF� $PMMFHF� -FBEFSTIJQ� 5FBN� UP� JOGPSN

$PMMFHF� QSBDUJDFT� BOE� FWBMVBUF� QSPHSBNT�� "MM

:FBS� ��� TUVEFOUT� DPNQMFUF� BO� FYJU� TVSWFZ� BOE

UIJT� EBUB� JT� BMTP� VTFE� UP� EJSFDU� QSBDUJDF� BOE

FWBMVBUF� DVSSFOU� QSBDUJDF� JO� MJOF� XJUI� UIF

GFFECBDL�SFDFJWFE�

#JTIPQ� 5ZSSFMM� "OHMJDBO� $PMMFHF� JT� DPNNJUUFE

UP� EFWFMPQJOH� DPOOFDUFEOFTT� UISPVHI� UIF

TUVEFOU� JOUFSBDUJPOT� BDSPTT� BOE� XJUIJO� ZFBS

HSPVQT��*O�����
�JOUFSBDUJPOT�BDSPTT�ZFBS�MFWFMT

XFSF� NJOJNJTFE� BOE� TP� BMUFSOBUF� NFUIPET� PG

DPOOFDUJOH�XFSF�VTFE�JODMVEJOH�POMJOF�TVQQPSU

NFFUJOHT� BOE� NPSF� PXJUIJO� HSBEFQ� QFFS

TVQQPSU��5IF�$PMMFHF�)PVTF�TZTUFN
�$BSF�BOE

8FMMCFJOH� QSPHSBN� BOE� FYUFOTJWF� $P�

$VSSJDVMBS� QSPHSBNT� BSF� BMM� FYBNQMFT� PG

JOJUJBUJWFT� XIJDI� FOIBODF� TUVEFOU

DPOOFDUFEOFTT� BOE� CFMPOHJOH� UP� UIF� $PMMFHF

DPNNVOJUZ�

*O� QBSUJDVMBS
� TUVEFOUT� JEFOUJGZ� BOOVBM� $PMMFHF

FWFOUT� TVDI� BT� TQPSUJOH� DBSOJWBMT� BOE� )PVTF

FWFOUT
�BT�CFJOH�FTQFDJBMMZ�TJHOJGJDBOU� UP� UIFN�

4FDPOEBSZ� TUVEFOUT� DPNQMFUFE� 4FMG� 3FGMFDUJPO

SFQPSUT�BU�UIF�FOE�PG�FBDI�TFNFTUFS�BOE�UIFTF

XFSF�QVCMJTIFE�UP�QBSFOUT�BOE�TUBGG�

"�XFMM�SPVOEFE�FEVDBUJPO

"�TUSPOH�FNQIBTJT�PO�MFBSOJOH�MJGF�TLJMMT�

5IF� TUVEFOUNT� IBQQJOFTT� BOE� QSJEF� JO

#JTIPQ�5ZSSFMM

$BSJOH� TUBGG� XIP� BDU� JO� CFTU� JOUFSFTUT� PG

TUVEFOUT

"DBEFNJD�FYDFMMFODF

4UVEFOU�GSJFOETIJQT

5IF� 4QPSUJOH� BOE� $P�DVSSJDVMBS� BOE

$BNQJOH�1SPHSBN

#FJOH� QBSU� PG� B� GSJFOEMZ� BOE� FOHBHJOH

DPNNVOJUZ

$BSF�BOE�TVQQPSU�GSPN�UIF�UFBDIFST�

4UVEFOUT� SFGMFDU� PO� UIFJS� DPNNJUNFOU� UP
� BOE

BDIJFWFNFOU�JO
�FBDI�TVCKFDU�BOE�UIFJS�MFBSOJOH

HPBMT�� 4UVEFOUT� BMTP� TFU� MFBSOJOH� HPBMT� GPS� UIF

GPMMPXJOH� TFNFTUFS� BOE� DPNNJU� UP� BO� BDUJPO

QMBO�UIBU�JT�TIBSFE�XJUI�UIFJS�5VUPS��

%VSJOH� ����� TUBLFIPMEFS� FOHBHFNFOU� XBT

SFEVDFE� EVF� UP� UIF� $07*%���� QBOEFNJD�

4UVEFOUT� XFSF� TUJMM� BCMF� UP� BDUJWFMZ� FOHBHF� JO

GFFECBDL
� WJB� UIFJS� TFNFTUFS� TVSWFZT� JO� UIFJS

DMBTTFT
� CVU� UIFSF� XFSF� MFTT� PQQPSUVOJUJFT� GPS

DPNNVOJUZ� NFNCFST� UP� FOHBHF� QFSTPOBMMZ

XJUI�$PMMFHF�TUBGG��"MM�QBSFOU�UFBDIFS�NFFUJOHT

XFSF�DPOEVDUFE�WJB�;PPN�BOE�UIJT�IBT�QSPWFE

UP� CF� B� TVDDFTTGVM� DIBOHF� 	MPPLJOH� BU� QBSFOU

FOHBHFNFOU�MFWFMT�DPNQBSFE�UP�QSFWJPVT�ZFBST

XIFO�NFFUJOHT�XFSF�IFME�JO�QFSTPO
��

5IF�PWFSBMM� SFTVMUT�PG� TVSWFZT� UP� JOEJDBUF�XIBU

QBSFOUT� BOE� TUVEFOUT� WBMVFE� NPTU� XFSF
� JO

����
�TJNJMBS�UP�UIBU�PG�BMM� JOEFQFOEFOU�TDIPPM

SFTVMUT�



��

5IF� DPNNJUNFOU� BOE� QSPGFTTJPOBMJTN� PG� UIF

$PMMFHF� TUBGG� JT� XJEFMZ� SFDPHOJTFE� XJUIJO� UIF

$PMMFHF�DPNNVOJUZ�BOE� SFGMFDUFE� JO� UIF�IJHI�

RVBMJUZ� UFBDIJOH
� MFBSOJOH
� DP�DVSSJDVMBS� BOE

QBTUPSBM� DBSF� BOE� XFMMCFJOH� QSPHSBNT�� 0VS

TUSBUFHJD� JOUFOU�QMBDFT�B�IJHI�FNQIBTJT�PO� UIF

QSPGFTTJPOBM�HSPXUI�PG�TUBGG��5IF�4UBGG�*OEVDUJPO

1SPHSBN� DPOUJOVFT� UP� QSPWJEF� TUBGG� XJUI� BO

PQQPSUVOJUZ� UP�CVJME�DPOOFDUJPOT�XJUI�FYJTUJOH

TUBGG� UISPVHI� NFOUPSJOH� BOE� TVQFSWJTPS

DPOUBDUT
�XPSLJOH�UPXBSE�CVJMEJOH�DBQBDJUZ�BOE

TIBSFE� WBMVFT� BOE� WJTJPO�� "� SBOHF� PG� TUBGG

XFMGBSF�JOJUJBUJWFT�DPOUJOVFE�UP�QSPWJEF�TVQQPSU

UP�UFBDIJOH�BOE�OPO�UFBDIJOH�TUBGG
�HFOFSBUJOH

QSJEF�JO�UIFJS�QSPGFTTJPO�BOE�UIF�$PMMFHF�

5IF� $PMMFHF� DPOUJOVFE� JUT� JOWPMWFNFOU� JO� UIF

"*4/48� /FX� 1FEBHPHJFT� JO� %FFQ� -FBSOJOH

QSPHSBN�EFTJHOFE� UP�FOTVSF�TUVEFOUT�BSF�XFMM

QSFQBSFE�GPS�UIFJS�MJGF�BGUFS�TDIPPM��

5FBDIFS�4BUJTGBDUJPO

"T�XFMM� BT�QSPWJEJOH� UIF�OFDFTTBSZ� LOPXMFEHF

UP�QSFQBSF� TUVEFOUT� GPS� UIFJS� GVUVSFT
�XF�OFFE

UP�GPDVT�PO�UIF�TPGU�TLJMMT�UIFZ�XJMM�SFRVJSF�UP�CF

TVDDFTTGVM� TVDI� BT� FNPUJPOBM� JOUFMMJHFODF


TPDJBM� JOUFMMJHFODF
� BOE� DVMUVSBM� JOUFMMJHFODF�

5IF� $PMMFHF� JT� IBMGXBZ� UISPVHI� B� UISFF�ZFBS

QSPHSBN� PG� HSPXUI� GBDJMJUBUFE� CZ� FYUFSOBM

DPOTVMUBOUT�GSPN�UIF�"*4/48�

*O� ����
� UIF� $PMMFHF� TUBGG� DPOUJOVFE� UP� TFU

HPBMT
�EFWFMPQ�BDUJPOT
�BOE�HBUIFS�FWJEFODF�UP

TVQQPSU� UIF� BUUBJONFOU� PG� UIFTF� HPBMT� 	VTJOH

UIF� QSPDFTTFT� EFWFMPQFE� XIFO� VTJOH� UIF

"*4/48� "QQSFUJP� QFSGPSNBODF� EFWFMPQNFOU

QMBUGPSN
��(PBMT�XFSF�TFU�JO�BMJHONFOU�XJUI�UIF

$PMMFHFNT�TUSBUFHJD�QMBO�BOE�GBDVMUZ�TUBHF�QMBOT�

4UBGG� DPMMBCPSBUFE� JO� GBDVMUZ� BOE� TUBHF�CBTFE

UFBNT�BOE�FOHBHFE�JO�SFGMFDUJWF�QSBDUJDF�JO�UIF

QVSTVJU� PG� TIBSFE� BOE� QFSTPOBM� HPBMT� GPDVTFE

PO������$PMMFHF�QSJPSJUJFT�

�� #*4)01�5:33&--�"/(-*$"/�$0--&(&�]�"//6"-�3&1035�����





)JHIFS�4DIPPM�$FSUJGJDBUF�3FTVMUT

*O� ����
� ��� TUVEFOUT� QSFTFOUFE� GPS� UIF� )JHIFS� 4DIPPM� $FSUJGJDBUF� FYBNJOBUJPOT� 	GJWF� PG� XIPN� XFSF

.BUIFNBUJDT�BDDFMFSBOUT�TJUUJOH�POMZ�UXP�QBQFST�FBDI�BOE�POF�TUVEFOU�CFHJOOJOH�B�1BUIXBZT�QSPHSBN
�JO

���#PBSE�%FWFMPQFE�DPVSTFT�BU�#JTIPQ�5ZSSFMM�"OHMJDBO�$PMMFHF��

5IF�$PMMFHF�BDIJFWFE�OJOF�#BOE���PS�&��SFTVMUT�	����PS�CFUUFS
�BOE�GPVS�OPUJPOBM�#BOE���SFTVMUT�	TUVEFOUT

XIP�BDIJFWFE�&��PS�&��JO�&YUFOTJPO���.BUIFNBUJDT�BOE�EJE�OPU�TJU���VOJU�"EWBODFE�.BUIFNBUJDT
��5IFSF

XFSF����SFTVMUT�BU�#BOE���PS�&��	����PS�CFUUFS
�

5IF�OVNCFS�PG�TUVEFOUT�BDIJFWJOH�#BOE���XBT�IJHIFS�UIBO�UIF�MBTU�UXP�ZFBST�BOE�UIF�SFQSFTFOUBUJPO�JO�UIF

MPXFS�CBOET�	#BOE����
�EFDSFBTFE�TJHOJGJDBOUMZ�PO������SFTVMUT�

�� #*4)01�5:33&--�"/(-*$"/�$0--&(&�]�"//6"-�3&1035�����
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"ODJFOU�)JTUPSZ

#JPMPHZ

#VTJOFTT�4UVEJFT

$IFNJTUSZ

$PNNVOJUZ�BOE�'BNJMZ�4UVEJFT

%FTJHO�BOE�5FDIOPMPHZ

&OHMJTI�"EWBODFE

&OHJOFFSJOH�4UVEJFT

&OHMJTI�4UBOEBSE

)PTQJUBMJUZ�&YBNJOBUJPO�	,JUDIFO�0QFSBUJPOT


)PTQJUBMJUZ�&YBNJOBUJPO�	'PPE���#FWFSBHF


*OGPSNBUJPO�1SPDFTTFT�BOE�5FDIOPMPHZ

*%5�&YBNJOBUJPO�	8FC���4PGUXBSF�"QQMJDBUJPOT


.BUIFNBUJDT�"EWBODFE

.BUIFNBUJDT�4UBOEBSE��

.BUIFNBUJDT�4UBOEBSE��

.PEFSO�)JTUPSZ

.VTJD��

1FSTPOBM�%FWFMPQNFOU
�)FBMUI���1IZTJDBM�&EVDBUJPO

1IZTJDT

7JTVBM�"SUT

$PNQBSJTPO�CFUXFFO�#JTIPQ�5ZSSFMM�BOE�4UBUF�#BOET�����1FSGPSNBODFT

4$)00- 45"5&��6/*5�46#+&$5

+BQBOFTF�$POUJOVFST

-FHBM�4UVEJFT

4$)00- 45"5&��6/*5�46#+&$5

&OHMJTI�&YUFOTJPO���	��6OJU


&OHMJTI�&YUFOTJPO���	��6OJU


)JTUPSZ�&YUFOTJPO�	��6OJU


.BUIFNBUJDT�&YUFOTJPO���	��6OJU


.BUIFNBUJDT�&YUFOTJPO���	��6OJU
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4FOJPS�4FDPOEBSZ�0VUDPNFT�7&5

5IF�GPSNBM�3FDPSE�PG�4DIPPM�"DIJFWFNFOU�DSFEFOUJBM�XBT�BXBSEFE�CZ�/&4"�UP�OP�TUVEFOUT�JO������

*O� ����
� POF� TUVEFOU� JO� UIF� :FBS� ��� DPIPSU� QBSUJDJQBUFE� JO� WPDBUJPOBM� USBEF� USBJOJOH� BOE� POF� TUVEFOU

QBSUJDJQBUFE�JO�OPO�"5"3�DPVSTFT�	DPOUJOVJOH�BT�B�1BUIXBZT�QSPHSBN
�

"MM� GVMM�UJNF�:FBS� ��� TUVEFOUT�BUUBJOFE�:FBS� ���)JHIFS�4DIPPM�$FSUJGJDBUF�PS�FRVJWBMFOU�7&5�RVBMJGJDBUJPOT

	POF�TUVEFOU�XBT�PO�B�1BUIXBZT�1SPHSBN
�

4UVEFOU�3FUFOUJPO�3BUF

*O� ����
� UIF� SFUFOUJPO� SBUF� GPS� TUVEFOUT� XIP� DPNQMFUFE� :FBS� ��� JO� ����� 	��
� BOE� XFOU� UISPVHI� UP

DPNQMFUF�:FBS����JO������	��
�XBT�����	B����ESPQ�GSPN�����
�

��#*4)01�5:33&--�"/(-*$"/�$0--&(&�]�"//6"-�3&1035�����

1PTU�4DIPPM�%FTUJOBUJPOT�5BCMF





"MM� ,���� TUBGG� XPSLFE� JO� UFBNT� VOEFS� UIF

MFBEFSTIJQ�PG�UIF�$BSF�BOE�8FMMCFJOH�5FBN�PO

UIF�$PMMFHFNT� $BSF� BOE�8FMMCFJOH� 'SBNFXPSL


EFWFMPQJOH�QSPHSBNT�BOE�SFTPVSDFT�GPS�TIBSJOH

XJUI�UIF�TUVEFOUT�

5FBDIFST� SFWJFXFE� UIF� JO�IPVTF� DPVSTF� PO

IPX� UP� SFGMFDU� PO� UFBDIJOH� QSBDUJDF� VTJOH� UIF

"*54-� UFBDIJOH� TUBOEBSET� BOE� VTJOH� MFTTPO

PCTFSWBUJPOT�BOE�GFFECBDL�UP�JNQSPWF�UFBDIJOH

QSBDUJDF�� 5IFZ� UIFO�XPSLFE� JO� TNBMM� UFBNT� PG

'BDVMUZ�4UBHF�HSPVQT� UP�CFHJO� UIF�HPBM�TFUUJOH

QSPDFTT�GPS������

"T� QBSU� PG� UIF� DPOUJOVBUJPO� JO� UIF� "*4/48

JOJUJBUJWF�/FX�1FEBHPHJFT�GPS�%FFQ�-FBSOJOH
�,�

���TUBGG�QBSUJDJQBUFE�JO�UIF�SFGSFTIFS�DPVSTF�SVO
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